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SALE OF PUBLIC ASSETS
Mr LANGBROEK (Surfers Paradise—LNP) (Leader of the Opposition) (11.30 am): This morning we

have seen the people of Queensland betrayed. They have been betrayed by the Premier and her
government who are turning their backs on their own principles. There is something in public life that you
cannot get a way from, and that is the principles that you stand for in your party and what you believe in.
Let us have a look at the Queensland Labor—state platform document 2008. On page 6, under the
heading ‘Economic management’, at paragraph 1.9 it says—
Privatisation of public enterprises should not be used to solve revenue problems of governments. 

That is exactly what we are seeing—‘Privatisation of public enterprises should not be used to solve
revenue problems of governments’. What do we hear from Labor members? Debt is in their DNA. That is
exactly what we have got—revenue problems created by the last eight years because they have gone bust
in a boom. 

Let us have a look at the statistics. Between 2000 and 2008 Labor received $34 billion in windfall
revenue. That is extra income over what it forecast each year in the budget. Labor let its spending get out
of control between 2006 and 2009. We have had three Treasurers in four years. There has been no
consistency in spending, no consistency in monitoring spending and spending has increased by 52 per
cent over those four years. Labor borrowed and spent like there was no tomorrow during the good times—
the mining boom times—but it must get its spending under control. 

The Premier here this morning talked about a plan for the future, a plan that she has whipped up
overnight, when clearly those opposite have no idea what they are doing. They are talking about selling an
old car for a new car. We are looking at income-producing assets. The income-producing assets that the
Premier announced this morning will be sold off include Queensland Motorways Ltd. The Premier ruled it
out just two weeks ago but then it was revealed that she was rolled only three days later by the Cabinet
Budget Review Committee. That is a fantastic example of cabinet solidarity. They let her come in here two
weeks ago and hang herself because three days later after she said it was not for sale it clearly is for sale. 

Then we have the Port of Brisbane being sold off; Forestry Plantations Queensland, as the
honourable member for Condamine has just asked about; Queensland Rail’s above and below rail coal
business; and the Abbot Point Coal Terminal. But, most importantly, there will be a fuel tax—a fuel tax that
this state has never had before. The Treasurer ruled it out on a number of occasions in the lead-up to the
election but, because of his profligate spending, Standard & Poor’s first of all downgraded the credit rating
when in last year’s budget the government said that it was important to maintain our AAA credit rating. It
was only after Moody’s said, ‘If the government does not have a plan to manage its debt then we are going
to downgrade its AAA rating to a AA plus,’ that now all of a sudden we need a desperate plan to make sure
that we try to get back our credit rating because the borrowings have gone out to $74 billion by 2012. That
is the total debt outlined in the Economic and Fiscal Update released on 20 February 2009. 

That is another point. The Economic and Fiscal Update revealed that before the election was called
the shortfall in the budget in the years to come was already $12 billion. We hear the Premier now talking
about the fact that the shortfall is $14 billion. But Labor knew when the Economic and Fiscal Update was
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released on 20 February 2009 that the forward projections were that there would be a $12 million shortfall
in the budget. Labor members try to come in here and make out that these are issues that they have only
just become aware of, when we on this side of the House have been warning about these things for a
number of years. 

We now have debt levels of $74 billion prospectively and every Queensland man, woman and child
will owe $13,000 for Labor’s profligate spending. As I say, during the election Labor said that keeping our
AAA credit rating was vital. It has thrown our credit rating away. Now Labor is looking to get it back. We
have seen the surplus that was predicted last year in the budget go from $809 million to $54 million by
December and then it became a $1.6 billion deficit for the year ending 2009. Now we are facing a
$3.2 billion deficit next year. 

Debt is out of control. The story of Queensland’s balance sheet is debt, debt and more debt. Yet
here we have the Premier, who has never run a business, coming in here and telling us that it is like selling
an old car for a new car. All these assets that the Premier has talked about this morning return income for
the people of Queensland. Everyone knows that cars depreciate. We all love new cars but they do
depreciate. This is more like selling the house and having to rent from now on. We are getting rid of these
important assets that have been built up over the years in Queensland. We are hocking the furniture to pay
the monthly bills. 

Labor is addicted to debt. It craves the ability to borrow. It avoids the political pain of having to make
tough decisions about saving money. But, most importantly, Labor went to the people of Queensland on 21
March and did not speak about any of these things. We have already seen the paper proffered this
morning of what its promises were. There were five line items about its future spending. Now Labor is
talking about the next three to five years as part of its plan. All this Treasurer has done is thrown it all on the
credit card. Since the member for Mount Coot-tha became Treasurer in September 2007, Queensland’s
debt has exploded from $23.6 billion to an expected $74 billion—all because he cannot muster the
courage to make some tough decisions. 

Mr Springborg: Is it any wonder that he’s the most unpopular member in parliament?
Mr LANGBROEK: That is true. I take the interjection that he is the least popular member when we

look at his primary vote at the last election. Well, 16 June 2009 will be his Waterloo. He cannot keep
borrowing the way he has. He must start to cut back on this extravagant spending. 

We have also seen the Labor Party throw away our credit rating for blatant political purposes—the
purpose of winning an election. In February 2009 the Treasurer said that he ‘would not stop borrowing to
fund the infrastructure program’. Of course the next evening Standard & Poor’s lowered our credit rating
from AAA to AA plus. At that stage the government said that it did not care. It was only on the Thursday of
the last sitting week when we got Moody’s downgrade as well that suddenly it has come home to roost and
this government has realised that it needs to change what it is doing. So what are those opposite doing?
They are going against their very principles and saying that they are going to sell off the entities that we
have heard about this morning. 

The problem with the sell-offs is the way things are delivered when they are sold off. The Premier
said this morning that she hoped by selling off Queensland Motorways tolling does not increase too much.
I think her words were: ‘The government’s intention about tolls is that we prevent unreasonable increases.’
All I can say is this: let us have a look at what has happened with water and electricity when either they
have been sold off or the government has intended to take them over. 

Water has already doubled in price in the last three to five years, and clearly there are more
increases to come. Yet people are using half of the amount water than they were. So we have had an
increase in the water costs. The government cannot manage the water sell-off. Last week it was talking
about a different distribution network, having taken the assets from the councils. Of course with electricity
we have seen massive increases in the price and more are coming. We are expecting another ruling from
the courts on Friday about the Competition Authority and the increases in electricity prices. Again, we
know that electricity prices have gone up by 30 per cent over the last couple of years. 

Clearly the Labor government has bungled privatisation when it has tried to do it. So we do not have
any faith that it is going to do any better when it sells off Queensland Motorways and the Port of Brisbane.
I note that Ian Brusasco, the Chairman of the Gladstone Port Authority, said that he did not think that
should be sold. We have seen, as already mentioned, the energy assets and the retail arm sold off. Today
it was revealed in the parliament that the $3 billion that was supposed to make Queenslanders lives better
clearly has not done that. It has been lost into some sort of future fund or building fund. It has clearly not
led to what we are all about—that is, creating more jobs for Queenslanders. 

Standard & Poor’s stated that the comments by Fraser belying the lack of a strategy to curtail the
debt binge were weighted equally with the size of the debt—

Mr DEPUTY SPEAKER (Mr O’Brien): Order! The member will refer to the Treasurer by his proper
title. 
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Mr LANGBROEK: Sorry; the comments by the member for Mount Coot-tha belying the lack of a
strategy to curtail the debt binge were weighted equally with the size of the debt in their decision-making
matrix to lower the credit rating of Queensland. Had the member for Mount Coot-tha not made the blatant
political comments, Queensland may have simply been placed on credit watch as opposed to losing the
rating outright. 

It is clear that this Labor government will say anything and do anything to get elected. It did it only
two months ago. I want to make the point that we are not opposed to privatisation, but we are opposed to
the poor financial management that has led to a fire sale of assets in a desperate grab for revenue to prop
up the budget bottom line. This is a government that has lost control of the state’s finances, has nothing left
to invest and is selling businesses not because it thinks it is a good idea but because it is desperate and
has no other plan. 
File name: lang2009_06_02_19.fm Page : 3 of 3


	Sale of Public Assets
	Mr LANGBROEK (Surfers Paradise-LNP) (Leader of the Opposition) (11.30 am): This morning we have seen the people of Queensland be...
	Privatisation of public enterprises should not be used to solve revenue problems of governments.

	That is exactly what we are seeing-‘Privatisation of public enterprises should not be used to solve revenue problems of governme...
	Let us have a look at the statistics. Between 2000 and 2008 Labor received $34 billion in windfall revenue. That is extra income...
	The Premier here this morning talked about a plan for the future, a plan that she has whipped up overnight, when clearly those o...
	Then we have the Port of Brisbane being sold off; Forestry Plantations Queensland, as the honourable member for Condamine has ju...
	That is another point. The Economic and Fiscal Update revealed that before the election was called the shortfall in the budget i...
	We now have debt levels of $74 billion prospectively and every Queensland man, woman and child will owe $13,000 for Labor’s prof...
	Debt is out of control. The story of Queensland’s balance sheet is debt, debt and more debt. Yet here we have the Premier, who h...
	Labor is addicted to debt. It craves the ability to borrow. It avoids the political pain of having to make tough decisions about...
	Mr Springborg: Is it any wonder that he’s the most unpopular member in parliament?
	Mr LANGBROEK: That is true. I take the interjection that he is the least popular member when we look at his primary vote at the ...
	We have also seen the Labor Party throw away our credit rating for blatant political purposes-the purpose of winning an election...
	The problem with the sell-offs is the way things are delivered when they are sold off. The Premier said this morning that she ho...
	Water has already doubled in price in the last three to five years, and clearly there are more increases to come. Yet people are...
	Clearly the Labor government has bungled privatisation when it has tried to do it. So we do not have any faith that it is going ...
	Standard & Poor’s stated that the comments by Fraser belying the lack of a strategy to curtail the debt binge were weighted equally with the size of the debt-
	Mr DEPUTY SPEAKER (Mr O’Brien): Order! The member will refer to the Treasurer by his proper title.
	Mr LANGBROEK: Sorry; the comments by the member for Mount Coot-tha belying the lack of a strategy to curtail the debt binge were...
	It is clear that this Labor government will say anything and do anything to get elected. It did it only two months ago. I want t...



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


